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Valuation for M&A John Wiley & Sons
McKinsey & Company's #1 best-selling
guide to corporate valuation, now in its
sixth edition Valuation is the single best
guide of its kind, helping financial
professionals worldwide excel at
measuring, managing, and maximizing

shareholder and company value. This new
sixth edition provides insights on the
strategic advantages of value-based
management, complete detailed
instruction, and nuances managers should
know about valuation and valuation
techniques as applied to different
industries, emerging markets, and other
special situations. Valuation lies at the
crossroads of corporate strategy and
finance. In today's economy, it has
become an essential role — and one that
requires excellence at all points. This
guide shows you everything you need to
know, and gives you the understanding

you need to be effective. Estimate the
value of business strategies to drive better
decision making Understand which
business units a corporate parent is best
positioned to own Assess major
transactions, including acquisitions,
divestitures, and restructurings Design a
capital structure that supports strategy
and minimizes risk As the valuation
function becomes ever more central to
long- and short-term strategy, analysts
and managers need an authoritative
reference to turn to for answers to
challenging situations. Valuation stands
ahead of the field for its reputation,
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quality, and prestige, putting the solutions
you need right at your fingertips.

Value International Monetary Fund

Bank Investing: A Practitioner's Field Guide
offers you the essential toolkit to become
a successful bank investor. It packages
practical lessons, theoretical knowledge,
and historical context, all into one
compelling and hopefully entertaining
book. The book includes conversations
with investors and management teams.
Investors include activists, financials
specialists, credit investors, and
multibillion-dollar asset managers.
Management teams have a broad
representation from the c-suite of a broad
spectrum of participants ranging from a
fintech to a bank with over $30bn in
assets. Banks are the oil that lubricates
the economy. An understanding of how
they operate is essential for analyzing any
part of the economy since banks represent
a large investing universe and control a
sizeable portion of assets. With over 800
public tickers representing over $3 trillion
market cap, banks are larger than several
other industry groups. Banks are the
largest financial intermediaries in the U.S.,
controlling $15 trillion in financial assets.
Their relative size can amplify effects. For
example, a small regulatory or
environmental change can cascade and
ripple through financial markets and have
a major impact on the economy. As
fintechs gain in prominence, a
fundamental grasp of topics related to
banking will help enhance understanding
of fintech. Bank investing can be a fruitful
pursuit: The most successful investor of
our times, Warren Buffett, has had a
sizeable investment in banks over time
(close to a third of his portfolio weight
used to be in banks). Banks allow you to
make macro-economic bets since they are
highly levered to business cycles. Bank
investing allows you to scale your
knowledge, as they have relatively
homogenized business models... ... at the
same time, banks are diverse enough to
drive meaningful dispersion in price
performance. This divergence of
performance can be taken advantage of
by an astute and prepared securities
analyst. Banks are good vehicles to make
specific investment plays on geographic
regions, demographic trends (suburban to
urban migration, aging), industries
(agriculture, tech, energy), news flow
(trade/tariffs, weather), real estate
subsectors (NYC office, bay area
apartments), and investing themes such
as ESG, cryptocurrency, and venture
capital. Finally, fintech disruption is
creating an investing opportunity to play
the digital divide between banks that

embrace technology successfully and
those that get left behind.

Business Valuation For Dummies Now
Publishers Inc

Bank Valuation & Value-Based
Management provides bankers, bank
regulators, auditors, and risk managers
with foundational concepts and practical
tools for effectively managing a bank. An
expert in asset and liability management,
European financial markets, and banking
theory, Jean Dermine provides rigorous
foundations to discuss asset and liability
management at a global level, with an
integrated focus on an institution’s
banking book. He covers bank valuation,
fund transfer pricing, deposit and loan
pricing, risk management, and
performance measurement, and addresses
two high-profile issues for banks
worldwide: portfolio credit risk and
liquidity risk. This thorough and innovative
guide presents insightful coverage on the
hazards of measuring portfolio credit risk,
the impact of liquidity risk on fund transfer
pricing, and the practice of performance
measurement in the banking industry.
Numerous real-world examples from the
U.S. subprime crisis help illustrate the
nature and dynamics of these issues.
Inside, you will find a framework for
discussing such managerial issues as:
Bank valuation Fund transfer pricing
Deposit pricing Capital management Loan
pricing and provisioning Securitization
Measurement of interest rate risk
Performance measurement At the same
time that it helps readers develop an
intuitive sense for asset-liability
management, this practical book follows
through with rigorous mathematical
formulas and examples from the
international banking community. In
addition,exercises are incorporated
throughout the text to facilitate
discussions of how theoretical concepts
can be applied to real-world problems.
This authoritative guide to bank
management also features an exclusive
companion Web site,
www.mhprofessional.com/bankvaluation,
which includes additional chapters and
exercise solutions that serve as key
supplements to the core text. Creating
value in banking depends on a rocksolid
understanding of what drives value and
the right valuation model to help make the
tough decisions that will enhance
shareholder value. Bank Valuation &
Value-Based Management is your one-stop
reference for each of these critical issues.
The Four Cornerstones of Corporate
Finance Wiley

An accessible, and intuitive, guide to stock
valuation Valuation is at the heart of any

investment decision, whether that decision
is to buy, sell, or hold. In The Little Book of
Valuation, expert Aswath Damodaran
explains the techniques in language that
any investors can understand, so you can
make better investment decisions when
reviewing stock research reports and
engaging in independent efforts to value
and pick stocks. Page by page,
Damodaran distills the fundamentals of
valuation, without glossing over or
ignoring key concepts, and develops
models that you can easily understand
and use. Along the way, he covers various
valuation approaches from intrinsic or
discounted cash flow valuation and
multiples or relative valuation to some
elements of real option valuation. Includes
case studies and examples that will help
build your valuation skills Written by
Aswath Damodaran, one of today's most
respected valuation experts Includes an
accompanying iPhone application (iVal)
that makes the lessons of the book
immediately useable Written with the
individual investor in mind, this reliable
guide will not only help you value a
company quickly, but will also help you
make sense of valuations done by others
or found in comprehensive equity research
reports.

The Everyday Practice of Valuation and
Investment John Wiley & Sons

The Authoritative M&A Guide for Financial
Advisors Buying, Selling, & Valuing
Financial Practices shows you how to
complete a sale or acquisition of a
financial advisory practice and have both
the buyer and seller walk away with the
best possible terms. From the first pages
of this unique book, buyers and sellers and
merger partners will find detailed
information that separately addresses
each of their needs, issues and concerns.
From bestselling author and industry
influencer David Grau Sr. |D, this masterful
guide takes you from the important basics
of valuation to the finer points of deal
structuring, due diligence, and legal
matters, with a depth of coverage and
strategic guidance that puts you in
another league when you enter the M&A
space. Complete with valuable tools,
worksheets, and checklists on a
companion website, no other resource
enables you to: Master the concepts of
value and valuation and take this issue
“off the table” early in the negotiation
process Utilize advanced deal structuring
techniques including seller and bank
financing strategies Understand how to
acquire a book, practice or business based
on how it was built, and what it is capable
of delivering in the years to come
Navigate the complexities of this highly-
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regulated profession to achieve
consistently great results whether buying,
selling, or merging Buying, Selling, &
Valuing Financial Practices will ensure that
you manage your M&A transaction
properly and professionally, aided with the
most powerful set of tools available
anywhere in the industry, all designed to
create a transaction where everyone
wins—buyer, seller, and clients.
Valuation John Wiley & Sons

Determine a company's value, what drives
it, and how to enhance value during a M&A
Valuation for M&A lays out the steps for
measuring and managing value creation in
non-publicly traded entities, and helps
investors, executives, and their advisors
determine the optimum strategy to
enhance both market value and strategic
value and maximize return on investment.
As a starting point in planning for a
transaction, it is helpful to compute fair
market value, which represents a “floor”
value for the seller since it by definition
represents a value agreed upon by any
hypothetical willing and able buyer and
seller. But for M&A, it is more important to
compute investment value, which is the
value of the target company to a strategic
buyer (and which can vary with each
prospective buyer). Prepare for the sale
and acquisition of a firm Identify, quantify,
and qualify the synergies that increase
value to strategic buyers Get access to
new chapters on fairness opinions and
professional service firms Find a
discussion of Roger Grabowski's writings
on cost of capital, cross-border M&A,
private cost of capital, intangible capital,
and asset vs. stock transactions Inside, all
the necessary tools you need to build and
measure private company value is just a
page away!

What You Really Need to Know about
the Numbers John Wiley & Sons

This book aims to overcome the limitations
the variations in bank-specifics impose by
providing a bank-specific valuation
theoretical framework and a new asset-
side model. The book includes also a
constructive comparison of equity and
asset side methods. The authors present a
novel framework entitled, the “Asset Mark-
down Model”. This method incorporates an
Adjusted Present Value model, which
allows practitioners to identify the main
value creation sources of a particular
bank: from asset-based cash flow and the
mark-down on deposits, to tax benefits on
bearing liabilities. Through the
implementation of this framework, the
authors offer a more accurate and more
specific approach to valuing banks.
Damodaran on Valuation John Wiley &
Sons

The #1 guide to corporate valuation is
back . . . and better than ever! "The best
valuation book just got better. This
edition's greater emphasis on what drives
value and how to measure it will improve
the way practitioners conduct financial
analysis and, ultimately, make strategic
decisions. It is required reading for all
executives." —Professor Benjamin C. Esty,
Harvard Business School, author of
Modern Project Finance: A Casebook "The
bible in its field. Anyone wanting to
understand what drives corporate value
should read this latest edition." —Dr.
Raymund Breu, former chief financial
officer, Novartis AG "Valuation gets to the
heart of how to measure and manage
value in a company. Whether you are
evaluating an acquisition, restructuring a
corporation, or formulating strategy, this
book will help you do it well." —John A.
Manzoni, Chief Executive Officer, Talisman
Energy Inc. "A 'how-to' guide for corporate
executives who want to get at the
unrealized shareholder values trapped in
public companies." —New York Times "The
book's clarity and comprehensive
coverage make it one of the best
practitioners' guides to valuation."
—Financial Times

The Little Book of Valuation American Bar
Association

Is a given stock over or undervalued? How
can the future prospects of a company be
evaluated? How can complex valuation
methods be applied in practice? The Art of
Company Valuation and Financial
Statement Analysis answers each of these
guestions and conveys the principles of
company valuation in an accessible and
applicable way. Valuation theory is linked
to the practice of investing through
financial statement analysis and
interpretation, analysis of business
models, company valuation, stock
analysis, portfolio management and value
Investing. The book's unique approach is
to illustrate each valuation method with a
case study of actual company
performance.

Valuation The Valuation of Financial
CompaniesTools and Techniques to
Measure the Value of Banks, Insurance
Companies and Other Financial Institutions
This paper analyzes the seven valuation
methods for unlisted direct investment
equity included in the recently adopted
IMF Balance of Payments and International
Investment Position Manual, Sixth Edition
(BPM®6). Based on publicly available Danish
data, we test the three methods that are
generally applicable and find that the
choice of valuation method and estimation
technique can have a highly significant
impact on the international investment

position, pointing to the need for further
harmonization. The results show that the
price-to-book value method generates
more robust market value estimates than
the price-to-earnings method. This finding
suggests that the valuation basis for the
forthcoming Coordinated Direct
Investment Survey - own funds at book
value -will provide useful information for
compiling the international investment
position.

Measuring and Managing the Value of
Companies, University Edition
Academic Press

A step-by-step guide to valuing
companies, including financial institutions,
conglomerates, and international and
multinational businesses. Shows how to
assess major transactions such as
mergers, acquisitions, divestitures,
recapitalizations, and share purchases.
Provides practical valuation frameworks,
supported by case studies, and discusses
how to incorporate valuation into
corporate strategy.

Building and Measuring Private Company
Value John Wiley & Sons

The definitive source of information on all
topics related to investment valuation
tools and techniques Valuation is at the
heart of any investment decision, whether
that decision is buy, sell or hold. But the
pricing of many assets has become a more
complex task in modern markets,
especially after the recent financial crisis.
In order to be successful at this endeavor,
you must have a firm understanding of the
proper valuation techniques. One
valuation book stands out as withstanding
the test of time among investors and
students of financial markets, Aswath
Damodaran'sinvestment Valuation. Now
completely revised and updated to reflect
changing market conditions, this third
edition comprehensively introduces
investment professionals and students to
the range of valuation models available
and how to chose the right model for any
given asset valuation scenario. This
edition includes valuation techniques for a
whole host of real options, start-up firms,
unconventional assets, distressed
companies and private equity, and real
estate. All examples have been updated
and new material has been added. Fully
revised to incorporate valuation lessons
learned from the last five years, from the
market crisis and emerging markets to
new types of equity investments Includes
valuation practices across the life cycle of
companies and emphasizes value
enhancement measures, such as EVA and
CFROI Contains a new chapter on
probabilistic valuation techniques such as
decision trees and Monte Carlo Simulation




Author Aswath Damodaran is regarded as
one of the best educators and thinkers on
the topic of investment valuation This
indispensable guide is a must read for
anyone wishing to gain a better
understanding of investment valuation
and its methods. With it, you can take the
insights and advice of a recognized
authority on the valuation process and
immediately put them to work for you.
Corporate Valuation John Wiley & Sons
Written expressly for business lawyers,
this best-selling guide takes you step-by-
step through the key principles of
corporate finance and accounting. This
Second Edition will update the title's
content and provide additions to reflect
post-Enron SEC and FASB rules and new
rules regarding merger and acquisition
accounting.

A Resource for Bank and Insurance
Company Finance and Risk Functions
John Wiley & Sons

Praise for Business Valuation, Second
Edition "The Second Edition of Business
Valuation: An Integrated Theory manages
to present the theoretical analysis of
valuation from the first edition and expand
on that discussion by providing additional
guidance on implementing the relevant
valuation theories, notably in its expanded
discussion of the Quantitative
Marketability Discount Model." -Dr. David
Tabak NERA Economic Consulting Your
Essential Valuations Reference Whether
you are an accountant, auditor, financial
planner, or attorney, Business Valuation:
An Integrated Theory, Second Edition
enables you to understand and correctly
apply fundamental valuation concepts.
Thoroughly revised and expanded, the
Second Edition demystifies modern
valuation theory, bringing together various
valuation concepts to reveal a
comprehensive picture of business
valuation. With the implementation of new
accounting pronouncements mandating
the recognition of numerous assets and
liabilities at fair value, it has become
critical for CPAs charged with auditing
financial statements to understand
valuation concepts. With thoughtful and
balanced treatment of both theory and
application, this essential guide reveals: *
The "GRAPES of Value"-Growth, Risk and
Reward, Alternative Investments, Present
Value, Expectations, and Sanity * The
relationship between the Gordon Model
and the discounted cash flow model of
valuation * The basis for commonly
applied, but commonly misunderstood
valuation premiums and discounts * A
practical perspective on the analysis of
potential business acquisitions Grounded
in the real world of market participants,

Business Valuation, Second Edition
addresses your need to understand
business valuation, providing a means of
articulating valuation concepts to help you
negotiate value-enhancing transactions. If
you want to get back to valuation basics,
this useful reference will become your
guide to defining the various levels of
value and developing a better
understanding of business appraisal
reports.

Tools and Techniques to Measure the
Value of Banks, Insurance Companies and
Other Financial Institutions John Wiley &
Sons

The Valuation DCF Model, 7th Edition is a
vital companion to the seventh edition of
Valuation, containing an expert guide and
the renowned discounted cash flow (DCF)
valuation model developed by McKinsey's
own finance practice. The DCF Model can
be used to value real companies in real-
world situations, and includes detailed
instruction and expert guidance on how to
use it. The advantage of the ready-made
model is that allows users to focus on
analyzing a company's performance
instead of worrying about computation
errors.

The Fair Value Approach Harriman House
Limited

This book presents the main valuation
approaches that can be used to value
financial institutions. By sketching 1) the
different business models of banks (both
commercial and investment banks) and
insurance companies (life, property and
casualty and reinsurance); 2) the structure
and peculiarities of financial institutions’
reporting and financial statements; and 3)
the main features of regulatory capital
frameworks for banking and insurance (ie
Basel lll, Solvency Il), the book addresses
why such elements make the valuation of
financial institutions different from the
valuation of non-financial companies. The
book then features the valuation models
that can be used to determine the value of
banks and insurance companies including
the Discounted Cash Flow, Dividend
Discount Model, and Residual Income
Model (with the appropriate estimation
techniques for the cost of capital and cash
flow in financial industries). The main
techniques to perform the relative
valuation of financial institutions are then
presented: along the traditional multiples
(P/E, P/BV, P/TBV, P/NAV), the multiples
based on industry-specific value drivers
are discussed (for example, P/Pre Provision
Profit, P/Deposits, P/Premiums, P/Number
of branches). Further valuation tools such
as the “Value Maps” or the “Warranted
Equity Method” will be explained and
discussed. The closing section of the book

will briefly focus on the valuation of
specific financial companies/vehicles such
as closed-end funds, private equity funds,
leasing companies, etc.

The FP Transitions M&A Guide John Wiley
& Sons

McKinsey & Company's #1 best-selling
guide to corporate valuation—the fully
updated seventh edition Valuation has
been the foremost resource for measuring
company value for nearly three decades.
Now in its seventh edition, this acclaimed
volume continues to help financial
professionals around the world gain a
deep understanding of valuation and help
their companies create, manage, and
maximize economic value for their
shareholders. This latest edition has been
carefully revised and updated throughout,
and includes new insights on topics such
as digital, ESG (environmental, social and
governance), and long-term investing, as
well as fresh case studies. Clear,
accessible chapters cover the fundamental
principles of value creation, analyzing and
forecasting performance, capital structure
and dividends, valuing high-growth
companies, and much more. The Financial
Times calls the book “one of the
practitioners’ best guides to valuation.”
This book: Provides complete, detailed
guidance on every crucial aspect of
corporate valuation Explains the
strategies, techniques, and nuances of
valuation every manager needs to know
Covers both core and advanced valuation
technigues and management strategies
Features/Includes a companion website
that covers key issues in valuation,
including videos, discussions of trending
topics, and real-world valuation examples
from the capital markets For over 90
years, McKinsey & Company has helped
corporations and organizations make
substantial and lasting improvements in
their performance. Through seven editions
and 30 years, Valuation: Measuring and
Managing the Value of Companies, has
served as the definitive reference for
finance professionals, including
investment bankers, financial analysts,
CFOs and corporate managers, venture
capitalists, and students and instructors in
all areas of finance.

Political Imaginaries of Shareholder Value
John Wiley & Sons

Valuation is a topic that is extensively
covered in business degree programs
throughout the country. Damodaran's
revisions to "Investment Valuation" are an
addition to the needs of these programs.
John Wiley & Sons

Developed for preparers of financial
statements, independent auditors, and
valuation specialists, this guide provides
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nonauthoritative guidance and illustrations
regarding the accounting for and valuation
of portfolio company investments held by
investment companies within the scope of
FASB ASC 946, Financial Services
—Investment Companies, (including
private equity funds, venture capital
funds, hedge funds, and business
development companies). It featuresl6
case studies that can be used to reason
through real situations faced by
investment fund managers, valuation
specialists and auditors, this guide
addresses many accounting and valuation
issues that have emerged over time to
assist investment companies in addressing
the challenges in estimating fair value of
these investments, such as: Unit of
account Transaction costs Calibration The
impact of control and marketability
Backtesting
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